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Purpose

The Springfield School District ("District”) Capital Asset policy follows the requirements set forth by the Governmental
Accounting Standards Board Statement No. 34 as it pertains to Capital Asset Reporting.

Definition

The policy applies to District acquisition and depreciation of capital assets. Capital assets include land, improvements to
land, easements, buildings and building additions, building improvements, furniture, fixtures and equipment, equipment
under lease, vehicles, works of art and historical treasures, construction-in-progress, and infrastructure. Capital assets are
tangible assets used in operations and have initial useful lives extending beyond a single reporting period. Equipment will
not change its original shape, appearance or character with use and it can be expected to last more than one (1) year with
reasonable care and maintenance.

Authority

Participation of the school entity in any such activity shall be in accordance with Board of School Directors (“Board”) policy.
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Purchased Capital Assets

Purchased capital assets greater than $5,000 should not be recorded at their historical/original cost. The cost of capital
assets should include capitalized interest and ancillary charges necessary to place the asset into service. Ancillary charges
include freight, site preparation, and professional fees. Purchased equipment less than $5,000 yet deemed critical to
inventory control will be recorded at their original cost.

Delegation of Responsibility

The Board delegates to the Director of Business Administration or designee, the responsibility to coordinate the compilation
and preparation of all information necessary to implement this policy. The Director of Business Administration or designee
shall be responsible for implementation of the necessary procedures to establish and maintain a capital asset inventory,
including depreciation schedules.

The Director of Business Administration will develop and publish administrative guidelines which are consistent with this
policy.
DISCLAIMERS:

This policy is superseded by all current federal and state laws and mandates.

This online posting is an electronic copy from Springfield School District’s manual of currently adopted policies. The policies on
this site are for informational purposes only and do not reflect updating activities in progress. It may be used for information and
reference purposes only regarding issues of concern. Certified date-stamped copies are available from the District Open Records
Officer and are valid for issues of concern within two (2) weeks of the stamped date.
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2.24 PS. 613
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