Book Policy Manual

Section 600 Finances

Title Bank Accounts
Code 608

Status Active

Adopted April 16, 1998
Last Revised February 12, 2024
Prior Revised Dates 6/1/2014
Authority

The Board of School Directors (“"Board”) of Springfield School District ("District”) shall designate one or
more banks or bank and trust companies as depositories for the safeguarding of school funds by a
majority vote of the entire Board.[1][2]

Each designated depository shall furnish proper security for such deposits in the amount designated by

Each designated depository shall be advised not to cash checks payable to the District but to deposit
said checks to the District accounts.

Each depository shall be required to report to the Treasurer or Board monthly on the status of such
funds in the manner required by law.[6][5]

The Board shall obtain quotations every five (5) years for specified banking services prior to designating
its depository.

DISCLAIMERS:

This policy is superseded by all current federal and state laws and mandates.

This online posting is an electronic copy from Springfield School District’s manual of currently
adopted policies. The policies on this site are for informational purposes only and do not
reflect updating activities in progress. It may be used for information and reference
purposes only regarding issues of concern. Certified date-stamped copies are available from
the District Open Records Officer and are valid for issues of concern within two (2) weeks of
the stamped date.
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